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IN DEPENDENT AUDITOR'S REPORT
to the Members of Burrenbeo Trust (A Company Limited by Guarantee and not
having Share Gapital)

Report on the audit of the financial statemsnts

Opinion
We have audited the financial statements of Burrenbeo Trust (A Company Limited by Guarantee and not having

Share Capital) ('the company') for the financial year ended 31 December 2020 which comprise the lncome-

Statement, ttre Statement'of Financial Position and notes to the financial statements, including the summary of
significant accounting policies set out in note 2. The financial reporting framework that has been applied in their
prLparation is lrish Liw and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime"
issued in the United Kingdom by the Financial Reporting Council.

ln our opinion the financial statements:
- have been properly prepared in aerordance with FRS 105 "The Financial Reporting Standard applicable to the

Micro-Entities Regime';
- have been properly prepared in accordance with the requirements of the Companies Act 2014 applicable to

micro companies; and
- meet the requirements to be presumed under Section 336 (3A) the Companies Act 2014 lo give a true and fair

view of the assets, liabilities and financial position of the company as at 31 December 2020 and of ib surplus for
the financial year then ended.

Basis for opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lreland) (lSAs (lreland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial stratements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in lreland, including the Ethical Standard for
Auditors (lreland) issued by the lrish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
ln auditing the financial stiatements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
conoern for a period of at least twelve months from the date when the financial stiatements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other lnformation
The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial stiatements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
othenrise appears to be materially misstated. lf we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the other information. lf, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Opinions on other matters prescribed by the Gompanies Acl2014
We have obtained all the information and explanations which, to the best of our knowledge and belief, are ne@ssary
for the purposes of our audit.

ln our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited. ln our opinion the financial statements are in agreement with the accounting records.

Matters on which we are required to report by erception
The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors'remuneration and
transactions required by sections 307 and 308 of the Act are not made. We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT
to the Members of Burrenbeo Trust (A Company Limited by Guarantee and not
having Share Capital)

Respective responsibilities and restrictions on use

Responsibilities of directors for the financial statements
The directors are responsible for the preparation of the financial statements in accordance with the applicable
financial reporting framework and for being satisfied that they comply with FRS 105 The Financial Reporting
Standard applicable to the Micro-Entities Regime' and the legal requirements applicable to micro company financial
statements, and are thereby presumed, in law, to give a true and fair view. The financial statements are presumed, in
law, to give a true and fair view without any consideration of any other circumstances, factors, accounting principles
or disclosures. The financial reporting framework applicable to micro companies is a compliance framework and not
a fair presentation framework. The directors are responsible for such intemal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

ln preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Audito/s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditol's Report that includes our opinion.
Reasonable assurance is a high level of assuran@, but is not a guarantee that an audit conducted in accordance
with lSAs (lreland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
enor and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Further information regarding the scope of our responsibilities as auditor
As part of an audit in accordance with lSAs (lreland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:
- ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovenide of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors' use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our Audito/s Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Audito/s Report. However, future events or conditions may
cause the company to cease to continue as a going concem.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We c,ommunicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we
identify during our audit.
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INDEPENDENT AU DITOR'S REPORT
to the Members of Burrenbeo Trust (A Company Limited by Guarantee and not
having Share Capital)

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those maters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or for the opinions we have formed.

Gerry O'Donnel!
for and on behalf of
O'DONNELL KEANE & CO
Church Street
Gort
Co. Galway

Date
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Burrenbeo Trust (A Company Limited by Guarantee and not having Share
Gapital)
INCOME STATEMENT
for the financial year ended 31 December 2020

2020
C

Tumover
Other income
Cost of raw materials and consumables
Staff costs
Value adjustments and other amounts written off assets
Other expenses

Surplus
Retained surplus brought fonrard

Retained surplus carried forward

304,587
470

(39,443)
(101,984)

(s58)
(36,120)

2019
€

254,146
468

(84,872)
(123,735)

(477',)

(3s,531)

9,999
86,550

96,549

126,952
96,549

223,501

7The notes on pages 9 to 10 form part of the financial statements



Burrenbeo Trust (A Gompany Limited by Guarantee and not having Share
Capital)
STATEMENT OF FINANCIAL POSITION
as at 31 December 2020

2020
€

Fixed Assets 2,583

20't9
€

2,491

Current assets
Prepayments and accrued income
Creditors: amounts falling due within one year

Net Current Assets

Total Assets less Current Liabilities
Accruals and defened income

Mary Howard
Director

221,361
4,516

(1,839)

224,O3E

226,621
(3,120)

97,796

(1,423)

96,373

98,864
(2,315)

Net Assets 223,501 96,549

Reserves 223,501 96,549

The financial statements have been prepared in accordance with the micro-companies'regime and FRS 105 "The
Financial Reporting Standard applicable to the Micro-Entities Regime".

Approved by the Directors and authorised for issue on and signed on its behalf by:

Sadie Ghowen
Director

8The notes on pages 9 to 10 form part of the financial statements



Burrenbeo Trust (A Company Limited by Guarantee and not having Share

Capital)
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 December 2020

1 GENERAL INFORMATION

Bunenbeo Trust (A Company Limited by Guarantee and not having Share Capital) is a company limited by

guarantee incorporated and iegistereO i-n tne Republic of lreland. The registered number of-the company is
'q'tZSAZ. 

The registered office of the company isGlebe Houie, Glebe Road, Kinvara, Co' Galwaywhich is

also the principal place of business of the company. The financial stratements have been presented in Euro
(€) which is also the functional curency of the company.

2. SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention. The financial reporting framework that has been applied in their preparation is the
Companies Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities
Regime" issued by the Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act2014 in respect
of the financial year, and has applied the rules of the 'Micro Companies Regime' in accordance with section
280E of the Companies Act 2014 and FRS 105.

!ncome
All income and donations are included in the financial statements on the basis of the amounts received and
receivable.

Going concern
These financial statements have been prepared on a going concem basis, on the understanding that the
grants and income will continue to financially support the company to allow it to meet its liabilities as and
when they fall due for at least twelve months from the date of approval. ln making their going concern
assessment, the directors have considered the impact of the COVID-19 pandemic and its consequent
restrictions on business operations across all sectors of the domestic and international economy. No factors
identified as arising from these restrictions are considered to result in departure of the going concern basis of
preparation of these financial statements being appropriate.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their estimated
residual value, over their expected useful lives as follows:

Fixtures, fittings and equipment - 12.5Yo Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. ln such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Cash at bank and in hand
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and olher short-
term highly liquid investments with original maturities of three months or less and bank overdrafts. ln the
Statement of Financial Position bank overdrafts are shown within Creditors.

Trade and other creditorc
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.
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Burrenbeo Trust (A Company Limited by Guarantee and not having Share
Capital)
NOTES TO THE FINANCIAL STATEMENTS CONtiNUEd

for the financial year ended 31 December 2020

Taxation
No charge to cunent or deferred taxation arises as the company is availing of the tax exemption under
Charitable Tax Exemption Number CHY 16834.

Government grants
Capital grants received and receivable are treated as defened income and amortised to the lncome
Statement annually over the useful economic life of the asset to which it relates. Revenue grants are credited
to the lncome Statement when received.

3. APPROPRIATION OF INGOME STATEMENT 2020 2019
€€

Surplus brought fonrtrard
Surplus for the financial year

96,549
126,952

86,550
9,999

4.

Surplus carried fonvard 223,501 96,il9

POST€ALANCE SHEET EVENTS

There have been no significant events affecting the company since the financial year-end.

APPROVAL OF FINANCLAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on

5.
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SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DEGEMBER 2O2O

NOT COVERED BYTHE REPORT OF THE AUDITORS
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Burrenbeo Trust (A Company Limited by Guarantee and not having Share
Capital)
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCTAL STATEMENTS
DETAILED INCOME STATEMENT
for the financial year ended 31 December 2020

2020
€

Income 305,057

2019
€

254,614

Erpenditure
Programme and activity costs
Wages and salaries
Social welfare costs
Staff training
Rent payable
!nsurance
Light and heat
Cleaning
Printing, postage and stationery
Advertising
Telephone
Computer costs
Travelling and entertainment
Accountancy
Bank charges
General expenses
Auditor's remuneration
Depreciation

Net surplus

39,443
92,861

9,123
5,250
8,550
1,499

711
367

6,125
1,654
I,011
2,526
4il

1,275
1,172
3,691
1,845

558

84,872
112,04',1

11,694
5,250
8,700
2,600

876

5,813

1,009
2,608
1,553

1,762
3,515
1,845

477

178,105 244,615

126,952 9,999

The supplementary information does not form part of the audited financial stratements 12


